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Date: May 16, 2023
Memorandum To: King William County Board of Supervisors
From: Robinson, Farmer, Cox Associates

Regarding: Audit for fiscal year ended June 30, 2022

This letter is to serve as an endorsement for the work that the County’s Finance Department
has done to maintain and record the financial activity of the County. While preparing bank
reconciliations is ideally performed by the County’s Treasurer’s office, the turnover in that
office did not allow for someone with the training and expertise to perform that function.
The Finance Department was tasked with this duty out of necessity, and progress has been
made in getting the County caught up on the bank reconciliations. Had they not taken on this
task, it is highly doubtful that the FY22 audit would have been completed at this time.

The Finance Department utilized spreadsheets to perform the bank reconciliations. While it
is ideal to be able to utilize the County’s accounting system to perform the reconciliations, it
is certainly reasonable to use spreadsheets. There are several other Counties in Virginia that
reconcile their bank account using a spreadsheet.

There were material audit journal entries necessary during the audit. However, the quantity
of journal entries made is reasonable compared to the audits of similar Counties. Additionally,
the Finance Department understands these journal entries and has the ability to avoid the
auditor having to make similar journal entries again in FY23.

The Finance Department has shown the ability to adhere to Generally Accepted Accounting
Principles, and has made a lot progress over the past two years.
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